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FISCAL AND ECONOMIC IMPACT STATEMENT 

FOR ADMINISTRATIVE RULES 
RULE TITLE:  Corporation Returns 

 
I. ESTIMATED IMPLEMENTATION COSTS (SAVINGS) TO STATE 

OR LOCAL GOVERNMENT UNITS (Summary) 
The proposed rule is not anticipated to result in any direct 

material effect on implementation costs or savings to state or 
local governmental units. 

The proposed regulation amends LAC 61:I.1148 to simplify 
the process for closing a corporation's account with the 
Louisiana Department of Revenue by removing documentation 
requirements when filing a final corporate income tax return 
upon its liquidation or dissolution. Corporations will no longer 
be required to include an outline of the dissolution plan, certain 
dissolution dates, shareholder information, consideration paid, 
and tax treatment under the Internal Revenue Code when filing 
the final corporate income tax return. The amendment aims to 
streamline compliance while maintaining clarity and 
accessibility to corporations. It also updates references to current 
filing deadlines for short-period corporate returns related to 
ownership changes and one-day returns, moving the due date 
from the fourth to the fifth month following the end of the 
relevant calendar month. 

II. ESTIMATED EFFECT ON REVENUE COLLECTIONS OF STATE 
OR LOCAL GOVERNMENTAL UNITS (Summary) 

The proposed rule is not anticipated to materially impact 
revenue collections of state or local government units because it 
only changes documentation requirements and filing deadlines, 
not the taxable base, tax rate, or calculation of liabilities. 
Corporations are still required to pay all their tax liability upon 
their liquidation and dissolution accurately. 

III. ESTIMATED COSTS AND/OR ECONOMIC BENEFITS TO 
DIRECTLY AFFECTED PERSONS, SMALL BUSINESSES, OR 
NONGOVERNMENTAL GROUPS (Summary) 

The proposed amendment is expected to reduce time and 
administrative costs for corporations and small businesses by 
eliminating documentation requirements when filing a final 
corporate income tax return upon liquidation and dissolution. No 
additional financial burden is imposed on businesses as there is 
no change in tax liability. The proposed amendment, however, 
streamlines compliance and simplifies filing without affecting 
corporate tax collections. 

IV. ESTIMATED EFFECT ON COMPETITION AND EMPLOYMENT 
(Summary) 

No material impact on competition and employment is 
anticipated due to this proposed amendment. 
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